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The Members,

Perfect Engine Components Private Limited

X
i

Your Directors are pleased to present the Annual Report of your Company together
with the Audited Statement of Accounts and the Auditors’ Eeport for the financial year

ended, 31 March, 2020,

1. FINANCIAL RESULTS:

Particulars

Financial Year
cnding
31.03.2020 {Rs.)

Financial Year
cnding
31.03.2019 [Rs.)

Girpss Income

31,54,37,385

41,30,03,601

Profit Before Interest, financial cost & 34,81,890 69,04,765
Depreciation

Finanice Charges 1,62,97 480 1,48,96,127
Provision for Depreciation 8941 087 1.70,04,159

Net Profit Befors Tax

Provigion for Current Tax

{(2,17,56,676)
G

(2,49,95,521)
0

[ Surplus carried to Balance Sheet

Provision for Deferred Tax 11,38,196 (2,19,001)

Net Profit After Tax (2,28,94 873} (2,47,76,520)

Transfer to General Reserve 0 : 0
(2,28,54,872) (2,47,76,520)

. DIVIDEND:

Your Directors do net recornmend any dividend for the current financial year.

3. STATE OF COMPANY'S AFFAIRS AND BUSINESS PERFORMANCE:

The Company has been able to generate income of Rs. 3 1,54,37,385/- for the year
2019-2020 as compared to previous year of Rs. 41,30,03,601/-. The excess of
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income over expenditure before tax is Rs. (2,17,56,676/-) for the Financial Year
2019-2020 as compared to previeus year of Rs. {2,49,95,521/-)

The Board of Directors of the Company had evolved and adopted a Code of Conduet
based on the principles of Good Corporate Governance and best management
practices being foilowed globally,

4. INFORMATION ABOUT SUBSIDIARY/ JV / ASSOCIATE COMPANY:

Company does not have any Subsidiary, Joint venture or Associate Company.

5. DIRECTORS:

The Board of Directors of the Company has duly constituted having 2 numbers of
Directors namely Mrs. Chetna Shah and Mr. Ramakumar Nair. The Company has
not appointed any additienal Director during the year.

a. Declaration by Independent Directors:
No independent director has been appointed on beard of directors of the Company

as Section 149{4) of Companies Act, 2013 is not applicable to the Company, hence
no declaration received under section 149(7) of Companies Act, 2013.

b. Details of remuneration to Directors:

There is no- Policy formed on Directors’ appointment & remuneration, as the
Company is not covered in any class as mentioned in Section 178(1) of Companies
Act, 2013.

6. MEETINGS OF THE BOARD OF DIRECTORS:

During the year, 5 (Five) Board Meetings were held and convened. The intervening
gap between the meetings was within the period prescribed under the Companies
Act, 2013.
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7. DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information &
explanations cbtained by them your Directers make the following statements in
terms of Section 134(5) of the Companies Act, 2013:

a. In preparation of the Annual Accounts for the financial year ended 31s¢ March
2020, the applicable Accounting Standards have been followed along with
proper explanation to material departures, if any;

b. The Directors have selected such Accounting Policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of allairs of the Company
at the end of the financial year and of the profit of the Company, for that pericd,

¢. -The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and ather irregularities.

d. The Directors have prepared the Annual Accounts on a going concern basis.

e. The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively,

&, RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year were
on arm’s length basis and were in the ordinary course of business.

9. LOAN TO DIRECTOR :

The Company has not given any loans to any director or to any other person in
whom the directors are interested or advanced any loan represented by Book Debt,
or given guarantee or provided any security in connection with any lean taken by
director or such other person during the financial year ended on 31 March, 2020,
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10. LOAN FROM DIRECTORS:

During the year the Company has not borrowed the fund from Directors & their
relative.

i1. PARTICULARS OF LLOANS, GUARANTEES AND INVESTMENTS:

The Company has not granted any loans, guarantees and investments for the
financial year ended 31st March, 2020,

12. DEPOSITS FROM PUBLIC:

The Company has not accepted any deposits from public and as such, no amount
on account of principal or interest on deposits from public was cutstanding as on
the date of Balance Sheet.

13. TRANSFER TO RESERVES:
The Company did not transfer any amounts to General Reserve during the year,

14. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND:

The provisions of Section 125{2} of the Companies Act, 2013 do not apply as there
was no dividend declared and paid last year,

15. AUDITORS:

‘At the Annual General Meeting held on 28th September, 2017, Gaurayv Ajgaonkar &
Associates [FRN: 135638W], were appointed as Statutory Auditors of the Company
te hold the office for the period of 5 years i.e. from Financial Year 2017-18 to 2021-
22. The Company has received the eligibility letter from them pursuant fo section
139 {1) of the Campanies Act, 2013 for the financial year 2020-21.

16. AUDIT REPORT:

The observation made in Auditors report read together with the relevant notes
thereon, are self explanatory and hence do not call for any comments.

] -
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17. SECRETARIAL AUDIT:

Section 204 of the Companies Act, 2013 is not applicable to the Company hence
Secretarial Audit need not be conducted.

18. INTERNAL CONTROL SYSTEMS, THEIR ADEQUACY AND COMPLIANCE:
The Company has taken adequate measures in respect to internal control systems,
their adequacy and compliance by continuously menitoring the adequacy and
effectiveness of internal controls on the adequacy and effectiveness of the

Company’s risk management, control and EOVernance process,

19, MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY:

There are no Material changes and commitments, affecting the financial position of
the Company which have occurred between the end of the financial year on 31st
March, 2020 to which the financial statements relate and the date of this report.
20. RISK MANAGEMENT POLICY:
The Company does take the necessary measures to reduce the Business risk.
21. CORPORATE SOCIAL RESPONSIBILITY: |
Corporate Social Responsibility {CSR} Policy is not applicable to the Company.
22. SHARES:
During the financial year 2019-2020 the Company has not bought back aLny of its

securities, not issued any Sweat Equity Shares, Bonus Shares and not provided
any Stock Option Scheme to its employees,

T
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23. OTHER INFORMATION:

The information on conservation of energy, technology absorption and foreign
exchanpe earnings and outge stipulated under Section 134(3){m) of the Companies
Act, 2013 read with Rule 8 of the Companies {Accounts] Rules, 2014 is as follows.
A. Conservation of Energy:

The Company’s operations are not energy-intensive and as such involve low
cnergy consumption. However, adequate measures have been taken to conserve
the consumption of energy.

B. Technology Absorption:
Operations of the Company do not involve any kind of special technology and
there was 1o expenditure on research & development during this financial year.

However, your Company continues to upgrade its technology in ensuring it is
connected with its clients across the market.

C. Foreign Exchange Earnings and outgo:

The Foreign Exchange earnings and outgo during the financial year ended on
318t March, 2020 is as follows:

f' Particulars 31« March, 2020 31+ March, 2019
preign Exchange | = - 36,83 287
Earnings
Foreign Exchange Outgo |  —-eeee [ 7 |

D. Human Resource Development and Industrial Relations:

Your Company continues to take new initiatives for furtherance of its Human
Resource policies to meet the growing needs of its business. It has excellent
relationship with its employces.

24, EXTRACT OF ANNUAL RETURN:

The Extract of Annual Return as required under section 92(3) of the Companies
Act, 2013 and rule 12(1} of the Companies {Manapement and Administration)

4

VR IO L2000
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Rules, 2014, in Ferm MGT-9 is annexed herewith for your kind perusal and
information. *Annexure 2”

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS:

There are no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company's operations in future.

46. SECRETARIAL STANDARDS:

The Institute of Company Secretaries of India had revised the Secretarial
Standards on Meetings of the Board of Directors ($58-1) and Secretarial Standards
on General Meetings ($5-2) with effect from 1st October 2017. The Company is in
compliance with the revised sccretarial standards.

27. WHISTLE ELOWER/ VIGIL MECHANISM:

The Company ensures to Directors, Employees and its Stakeholders the safeguard
against unethical behaviors, actuwal and suspected fraud, violalion of ethics,
victimization etc by providing direct access to the higher levels of supervisors. Also
they may report their pgenuine concern to the Company by emailing to
account@peclindia.com

28. DISCLOSURE, UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (FREVENTION, PROHIBITICN AND REDRESSAL) ACT, 2013:

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 read with Rule 14 of the Rules
issued thereunder, the Internal Committee constituted under the said Act has
corffirmed that no complaint / case has been filed / pending with the Company
during the year.
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29. ACKNOWLEDGEMENTS:

Your Directors wish to express their grateful appreciation to the continued co-
operation received from the Banks, Government Authorities, Customers, Vendors
and Shareholders during the year under review. Your Directors also wish to place
on record their deep sense of appreciation for the committed service of the
Executives, stafl and Workers of the Company.

For Petfect Engine Components Private Limited

| @y

of -
Mrs. Chetana Shah Mr. Ramlkumar Nair
Director Director
DIN-013389%% DIN: 07179781
Flace: - Mumbai
Date: 30,10,2020
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iv]  [Company government company
1101, Viraj Tower, function of Andheri Kuria
Address of the Registered office and Road, W. E. Highway, Andheri (East), Mumbai —
v) contact details 400 064
v} |Whether listed company Yes / No Mo
vii] |Name, Address and Contact details of NA
IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or mare of the totai turnover of the company
shall be stated:-
8r No Name and Description of main products / services NIC Code % tototal
of the turnowver of
Product/ |the company
Service
1]internal Combustion Engine Spares 2811 100,006
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
SrNo| NAME AND ADDRESS OF CIN/GLN HOLDING %of [|Applicable
THE COMPANY / shares {Section
SUBSIDIA held
RY/
ASSOCIAT
E
Perfect Mivesh Infra Private U45202 MHI014PT 254809 Haiding 86.50001(2{45)
Limited

form No. MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31.03.2020 of
PERFECT ENGINE COMPONENTS PRIVATE LIMITED
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

{Management and Administration) Rules, 2014}

REGISTRATION AND OTHER DETAILS:

i)

CIN:-

U28120MH2005PTC150632

ii)

Registration Date

13.01.2005

i}

Mame of the Company

Perfect Engine Components Private Limited

Category f Sub-Category of the

Company limited by shares and Indian non-

For Perfect Engine Components Private Limited

Mrs. Chgt;;: Shah
Director
DIN-01338996
Date: 30.10.2020

Ramkumar Nair :

Directer
DIN-)7179781




{¥. SHARE HOLDING PATTERN [Equlty Share Capltal Breakup as percentage of Total Equity)
1} Categoty-wise Share Haldfng

Category of Shareholders [Ne. of Shares held at the beginning of the | Mo, of Shares held at the end of tha Year % Change
year during the
year
Damat  [Physleal |Totel % of Demat  [Physical [Total  [% of
Tokal Total
Shares Shares

A Promatars
[1} Indian
aHndividual HUF 0 1] a i i} i 1y 0 ]
bh Central Gyt i Q Q a 0 B s) 0 1
c] Stabe Sovt [5) q 4] o 0 ] i 1] 0 4]
d) Eadles Corp. | o] Zs0c00] 260000| B6.50001 0] 26000 260000] #6.5o00 o
] Bamks / FI I [i] 0 Q ) 0 o) o ]
1 Ay Cither._ i fi} il ¥ 0 i i} a i
Substoral jA) {1k 0] 250000 260000| Be 50001 O 260000| 260000( 8650001 [
{2] Foralgn
a) MRIs - ingividuals 4] 4] a 4 a 4] 4] &) [
b] Gther - |adividuals 1y M 0 4] Q Iy ¥ a a
<] Bodies Carg. _ 4] L] L] i} G L] L] 4] 4]
db Banks /FI 0 0 0 0 4] t] 0 1] G
&} any Other,,,. 4] a a 3 0 1] a 0 L]
Sub-total fay (2] ] 0 0 0 0 0 0 i ¥
Total shareholding of
Fromater (4] =
(AILHANZ) 0] 260000} 250000 56 50001 Of__zeo000| zanoon| Be.spont 0
|6 Public Sharcholding
L. Instltutions
a) Butual Funds T o o [ o o o 0 o
b) Banks [/ F ] L |y Q L 1 1] 0, 1]
cl Central Gowt 5 Q 0 & ) Y] 4] 0 ¥
o) State Govifs a o) [ 0 1] ¥ 1] Q |y
€| Venture Capltal Funds 0 Ji] ] o) 1 a a 0 4]
Alinsurance Companies ¥ 0 0 0 4] 0 4 ¥ 0
&b Flis il o i} 0 i L] ¥ 0 ]
b Foreiga Yenture Capital
Funds | 4] 4] 4] 4l 8] 4] a [§]
Iy Cthers (s pecity] o 5 i o o i o 0 ]
Sub-total (B} 1)~ 5] i] ] 1 1 a ] [ ]
L Nor-Institutions | _
a) Bodles Corp.
i) [ndian 0] "ags7e] 40578 13.45999 0] 40573] 4067a] 12.49994] 0
I#} Cregrseas of 0 [ ] fi o a of G
b) indlviduals
1] Individuat shareholders
hotding nominal sheme
copital plo Bs, 1 kakk

L] 1] o a Ju] i) 4] 1] 1]
0] I ividual sharaholdars
helding nominal share
capltzal in exoess of As 1
lakh 0 0 ] o 0 g g o g
c) Uthers [specidy]
Sub-tatal |B]{2): al  4ps75]  40578[ 1349999 0| aosr3|  4okrEl t3a%eog [
Tatal Public Shareholding
TB)=[BYl 1]+ {B){2}

4] A0S TR A057E| 1349009 3 40573)  &0573| 134%0ag i
C. Shares held by T
Euslodian for GORs &
ADRs i 0 i ] L] 4] "] a 0
Grand Total [A+B+C) Al 300573)  2o0578 100 0 300573 300573 160 0|




1) Sharehalding of Promoters

Sr No [Sharehalder's Name Sharebolding at the baginning of Share holding at the and of the year
the year
T e of Yool toial  I%of Shares (Mo, of Shares % of botal % of % change i
Shares  |Shares of |Pledped / sharasof the  (Shares share holding
the encuembers company Pledged /  |durlng the year
compaty  [d ko total ancumbsre
shares o b total
1|Perfect Mlwesh Infra
Private Lurmited
259990 35.495663 1] 2RCAHH 85, 40568306 0 ¥
A Mitan Chhatwal (Held
as Naminee of FRIFL)
30| 00032269 0 1| 0033265923 o a
2E0000]  BE SO 260003]  E5.SO0009E 4] 0
{fll) Change In Promoters’ Shareholding | please speclly, if there Is no changel: Mo Change
5r No Sharahalding it the beginaing Cumulatlye Sharehglding
of the year durlng the yaar
Nouofshires % of tota) Mo, of % oftotal
shares of the  |shares shares of the
company cormpany

At the boginning of the vear

Dake wise lnceease f Decrease in Pegmicters Sharg halding
during the year specifylag the reasons far lncrease |
decrease

AL the Eng of the year




[iv) Shareholding Pattern of tap ten Shareholders [other than Dlractors,

*Fromoters and Halders of GDR3 and ADRs):

|ﬁ~m Shareholdlag at the beglaning  |Cumulative shmhnrdim;_]
of tha year during the year
No.ofshares  [SGoftotal  [Na.of |5 of total
shares cfthe  |shares shares of the
company Lot pany
At the beglnning of the year 0 y 0
Date wise Incieate f Oecrease In Share helding durlng the
YEar sprtifnng the reasons for increase / degrease le.g.
allatrnient § tramsfar f bonos § sweot Bquliy etel: 0 1] ¥
At the End of the vear [ oron the date of separatian, if
separated dufing the year) a a o)
iv} Sharehalding ol Directors and Key Managerial Parsannel: Wat Appficable
[SrNa Sharchelding st the beglaning  [Cumulative sha reholding
of the year during the year
M. of shares |5 of total N of % of tetal
shiras ofthe  [shares shares of the
company company
At the heginaleg of the year 0 0 ¥
Date wise Inrease / Dacrease in Promoters Share holging 0 g o
during the year specifying the reasons far Increase f
decrease [eg otlvtment / tansfer benuss sweat equiny
| |stch
At the End of the year & a g
INDEBTEDNESS
Andebtedness of the Company includrig intenest outstanding/accrued but non deg for payment
Secured Loans | Unsecured Deposhs | Totol
exdluding Loang Infebtednags
deposits
Ivdebredness at the beginnlng of the financial year
] Princrpal Armouant G55, 059,424 7876497 - 672,975,971
[Fl] lniberest due but aot palg - .
Ifi] Inberest accrued bur not due - - - -
Talal {I+fi+iidy 65099, 424 1,876,497 - 674,975,901
[Change in Mdebtediess duilng the fina helal year
[additlon 14,131,283 14,151,283
Reductlan - - - -
Met Change 14,131,283 14,191,281
Inctebtednass at the end of the financlaf year
il Pringlpal Amownt 675, 290, 707 7,876,497 £37. 167,204
i} rnterast due but nat paid - - - -
Wil Interest acerred bt oot due - - -
Tokal {|+i+ill) 670, 250,707 7E76 487 - ER7,167 It




I,

REMUNERATION OF DIRECTORS AND KET MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whaole-time Dlrectors andfor Manage:: N.A
Particulars of Remuneration Kamg of MO/WTDS Manager Tatal Amount
1[t5ross salary
(a} Salary a5 per provlslons congained
ley section 17(1) af the Income-tax Act,
1961 _ -
{b} Walue of perquisites ufs 17(2)
Incorme-tan Ack, 1961 0 4] 0
() Profits in lieu of salary under
section 1743) Income-tax Act, 1961 [ 0 i
2 |Stack Optinn i a 4]
3| Sweal Eguity 1) 4] 0
AyCormnmlssian 1] 0 0
- % % of profit
gthers, specify.. 0 4] o]
3|0thess, please specify 0 ¢} )
Tatal {A) - -
Ceiling as per the Act
B. Recnuneratlon ta other directors:
Particulars of Remuneration Name of Directar Total Amaunt
1{independent Directors e -
Fea far attending board [ cammittes
Meetings & 0 4] Ju]
Commissen L] i} 4] 8]
Oichegs, please specify 4] Q 0 0
Tatai (1) 0 4] 3 a
2[kher Non-Executive Diragtors
Fea for attending board f committes
MeeLngs 0 0 1l [
Commilssian 4] [t [ 1]
Qthers, please sgecify o] 4] 1) a
Total [2) 0 0 1] 0
Tatal [Bl={1+2] 0O 1y 0 [
Tokal Maragerial Remuneration 4] { ¥ 0
Overall Ceiling a5 per the Act

€. REMUNERATION TO KEY MANAGERIAL PERSDINNEL OTHER THAN MO/ MANAG ERSWTD-HLA,

Partleulars of Remuneratian Key Managariat Persanngl
CEQ Carmpary CFO Total
Secretary

1{Gross salary

{a) 5alary as per provisions centained

th) Value of pergquisites ufs 17§2]
Ingoame-tax Act, 1961

{c} Profits in fieu of salany under
seciion 17[3) Incame-tax Act, 1961

b

Stack Dpteon

Tak

Sweat Efuihy

-9

Commission

- a5 % af prakit

athers, specify. ..

L

Cthers, please specify

Tatal




VIl. PEMALTYIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Penalty / |Authority [RD/ {Appeal made, if
the Description  |Punishment/ NCLT / COURT]  |any [ghve
Companigs Compounding fees Details)
Act imposed
A. COMPANY
Penalty NA NA N& NA MNA
Punishment . MNA NA& NA NA NA
Compounding NA, MNA NA MA MA
B. DIRECTORS
Penalty Y MA MNA MA MA
Punishment MNA MA WA MNA MA
Compounding MNA NA NA NA NA,
C. OTHER OFFICERS IN DEFAULT
Penalty NA A A MA MA
Punishment MA MA WA MA MA
Compounding BA MNA NA NA, NA

For Perfect Engine Camponents Private Limitad

M%a Shah r. Ramkumar Nair

Director Director
DIN-01333995 DIN-07179781
Dater 30.10.2020
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E-mail Cagauray 17380@gmail.com
GALIRAV AJGAONKAR & Add: 302 Maitri Ceepak CHS
ASSOCIATES Landmart Panchayat Bawdi

Saraswal Colony
Dombivali - East 921201

CHARTERED ACCOUNTANTS

Independent Auditor's Report

Ta the Members of PERFECT ENGINE COMPONENTS PRIVATE LTD.

] n udif of th dalgne Financial $ta eran

accepted in India, of the state of affairs of the Company as at 31 March, 2020, and its boss and its cash
Flows For the ¥ear ended on thar date,

asis fi inioH :-

the "Auditor's Responsibilities for the Audit of the Financia) Slatements section of gur report. We are
mMd=pendent of the Company in accordanoe with the Code of Ethirg issued by the Insthute af Chartered
Accountants of Iadip together with the ethieal fequirements that are relevant to SuUr audit of the financal
statements ungder the provisions of the Companies Act, 2013 and the Rules theraunder, and we haye Fulfilied
Qur cther othical respensibilities in accordance with these requiroments and the Code of Ethics, We Beliove
that the aygit evidence we have obtainad iz sufficient ang appropriate to provide 2 basis for our opinian.
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ngibilitics of Mana ent and Those Charged with Gavern nce for the for the Standalong
Finanefal Statemeants
The Cempany’s Board of Directors is respansible for the matters stated in Section 134 {3) of the Companies
Act, 2013 ["the Act™ with respect ba the preparation of these standalome finareal statements that give a true
and fair view of the financial position, financial pedforenance and cash flows of the company in accordapce
with the accaunting principles generally accoptad in India, including the 2coounting Standards specified under
section 133 of the Act. This responsibility also indudes maintenance of adequate accounting records in
accordance with the pravisions of the Act for safeguarding of the assets of the Com pany and for preventing
and detecting frauds and other irreqularitfes: seledtion and application of appropriate A0C0UNting policies;
making judgernents and estimates that are reasencble and prudont; and design, implementation ang
matntenance of adequate internal financial controlz, that were oparating effectively for ansuring the Accuracy
and completeness of the aLtounting records, refevant to the preparation angd presentation of the financial
statements that give a bwe and fair view and are free from material misstatemcnt, whether due te fraud or

error,

In preparing the finencial statermonte managernent is respansible for assessing the Covmipany's ability
to continue as a gaing concern, disclosing, as applicable, matters related to going concern & using the going
concern basis of accounting unless ma nagement eithor intends to liquidate  the company or ko cease
operation or has no realistic alkemative BUr ta dg so.

Those Board of Directors is also rezponsible to for oversecing the company’s financial reparting pracess.

Auditors’ Raspe nsihility for the Audit of Financial S{atemonts

Cur objectives are to obtain reasonakle a5sUrance atout whather the financal staternents a3 a whole

are free Fram materia) misstaternent, whether due to fraud ar error, and to issue an auditors report that
includes aur epinion, Reasonable assurance is g high feve! of assurance, but is not o quarantes that an audit
conducted in agcordance with Sas will afways cetect 3 material misstatoment when it exsts, Misstatements
can arfse from fraud or amor and are eonsidered material if, individuatly or in the aggregate, they could
réasonably 6 expected to influeree the economic degisions of users taken on the basig of theze financial
statements,
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As @ part of an audit in accordance with SAs, we arertise professional judgement and maintain
prefossional skepticism throughout the gudit. We alsa:

v Ideatify and assess the rsks of matapial misstatement of the financial statements, whether due to
fraud or error, design and padorm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approgriare to provide a basis for our epinion. Tha risk of not detecting
4 material misstatement resulting from frad i Righer than for ohe resulting from errar, as fraud may
involve callusion, forgery, intenticnal omissions, misregresentations, or the gverride of internal
contral,

« Obtain ar understanding of internal contral relevant to the audit in ordor ks design audit procedures
that are appropriate in the drcumstances, Undsr section 143 (3] {i) of the Companies Act, 2012, we
are also ressonsible for EXPressing our opinien on whether the company has adoguate internal
financial controls systerm in place and the operating effectiveness of such controls,

» Ewvaluate the approprigteness of atcountind policies used and the reasonableness of accolnting
estimates and related disclosures made by managament,

» Conclude on the appropristeness of management's use of the going concern basis of accou riting and,
based on the audt evidence cbtained, whether a material uncertainty exists rolated b events or
conditions that may cast significant doubt on the LCompany's ability ta continue as 3 qoing concem. If
we conclude that a material uncertainty exists, we are required o draw attenticn in avr guditor's
repoit o the related disclosures in the fingnrial staternents or, if such disclosures ape inadeguate, to
madify aur opinfon. Our gonclusions are based on the audit evidence obtained up to the date of our
abditor’s repert, Mowewver, future ovents or conditions may cause the Company ta ¢ease ko continue
as 4 Qoing congern,

» Bvaluate the overall presentation, structure and conient of the financtal statements, incfuding the
disclosures, and whether the financia?! statemants represent the underlying transactions and events
m a manner that achiaves Fair presentation.

We communicate with thosa charged with governance regarding, among other matters, the plarmed scope
and timing of the sudit and significant augit findings, induding any significant defigencies jn intamal control
thet we identify during our audit,
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We alsn provide those charged with governance with a statement that we have carm plied with relevant ethical

requirements regarding independence, and to communicate with them all refativnships and other matters
that may rcasonably be thought to bear on cur independsnce, and where applicable, related safequards,

Report on Other Legal and Regulatory Requirements

1} As required by the Companics (Auditor's Report] Crder, 2016 (the Order) issued by the Central
Govornment of India in terms of sub-section (11} of section 143 of the Act, we yive in the “Annexure
A" a staternent on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.,

A5 required by Soctiond43 {3} of the Act, based an our audit we report that:

a)

)

]

3

e]

we have sought and obtained all the inforrmaticn and explanations which bg the best of our
knowledge and befief were necessary for the purpasc of our audit.

In aur opinion, proper books of account as required by law have been kept by the Company oo far
as it apoears from our examination of thase boaoks,

the Balance Shegt, the Statement of Profit and Loss and the cash Flow statement dealt with by
this Feport are in agrecmant with the books of accounts.

In our opinian, the aforesaid standatone finencial statements comply with Indian Accounting
Standards specified under Section 133 of tha Act, read with Rule 7 of the Companies (ACCOunbs)
Ruleg, 2014,

on the basis of the written representations received fram the directors as on 245 March,2020 &
taken on record by the Beard of Directars, none of the directors s disqualified as on 31% March,
2020 from being agpointed as a director in terms of Section 164 {23 of the Act,

With respect ot the adequary of the iaternal financial controls over finandial reparting of the
Cormpany and the operating effectivoness of such controls, refer ko our separate report in
“Annexure B and

With respoct to the other matters to be included in the Auditor's Report m acoprdanes with Rule
11 of the Comparies {Audit and Auditorsy Rules, 2014,

i our opinion and to the best of our infarmation and according to the explarations giver to

4
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I The Company doos nat have: any pending litigations which would impact its fnandal pasition,
ii.  The Company did not have any fong-term eontracts induding derivative contracts for which
there wore any materal foresecable losses.
fil.  There were no amounts which wene required to be transferred o the investor Education and
Profection Fund by the Company,

For GAURAV AJGAONKAR & ASSOCIATES

W

Mr Gaur Ajgacnkar
Chartcred Accountant
[Propriefor)

M.No : 152528

FRN : 135638W

UDIN: 20152528AAAAAK5524

Date : 30™ October, 2020
Place : Mumbai
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ANNEXURE "A" TC THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 1 undor “Report on Other Legal and Requlatory Requirements” section of our repart
of even date of PERFECT ENGINE COMPONENTS PRIVATE LTD. ("the Company™}, for the year ended
on 31st March, 2018, we report that:

Wi.

{a) the company has maintained proper records showring full particulars, including quantitstive
details and situaticn of fixed assots;

(b}  these fixcd assets have been physically verified by the management at reasonzble intervals;
and as far as we are able to ascertain, no discrepancies have been noticed o such verification
as compared with the book records,

[} Accoeding to the information and explanztions givin 1o us and on the basis of the records of
tive Company, the title deeds of immaoveable preperties are held in Lthe name of the Company.

The inventory has been physically wverifisd during the year by the management, at ressgnable
intervals, Since the Company is not maintaining proper Stock Records the discrepancies if any could
not Be ascertained.

The company has not granted any loans, secured or unsooured to empanies, a firms or covered in
ther register maintained under section 189 of the Corrpanies Act.

According to information and explanaticns given by the management, no loan or guarantes or secUrity
under 185 and no guarantee and se0ucly under section 186 of the Companies A, 2013 have baeen
given gduring the year,

The Compary has not aceepted any deposits, under the pravisions of Sections 73 to 76 ar any athar
retevant provisions of the Act, and the rules frarmed thore under during the yoar under report.

The Central Government has not prescribad the maintenance of cost records under prescribed
the maintenance of cost records under section 148 {1} of the

B
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Act, far any of the sarvires rendared By the company,

wif, a} Acording to the information and explanations given 1o us and on the basis of our examination
of the records of the Campany, amaemts deducted/ acorued in the books of account n respect of
undisputed statutory dues including provident fund, sales tax, Employees State Insurance, income-
tax, servioe kax, duty of custom, duty of excise, WAT, cess and other material statubory dues hawe
bean gencrally regularly deposited during the year by the Company with tho apprapriate authorithes,
The Undisputed Dues inrespect of  Income Tax . Sales Tax are as follows:

'PARTICULARS AMT.(RS.) !
Werks Contrart Tax { FY 2011-17 ) 82,505

[ Works Contract Tax { FY 2D11-12 ) ) 5,706

| Profession Tax { Prior to FY 2011-12 ) 377,050

Profession Tax [ FY 2011-12 ) | 5,27,900 o

| Profession Tax { FY 2012-13 491,600 T
Profession Tax { FY 2083-14)  Ta382s 7 o
Profession Tax { FY 2014-15 } %,54,725 N
Profession Tax ( FY 2015-16] ) ©3,5L,900 -
Frofession Tax { FY EDIEFI?J ) 3,13,700

| Profession Tax { FY 2017-18) - [2,80,425

[ Profession Tax { FY 2018-19) T 315,024 ]
Profession Tax [ FY 2019-20) 2,942,300
TOS on Interest (7Y 2016-17) ) 2,86,002 l

(TOS on Interest (FY 2017-18) Ci12,06,110 —
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TDS on Interest (FY 2018-19) 14,16,225 _|
* Income Tax AY 2010-11 a0, 90,660 ‘
L

will,

xi,
Kb

i

bY According to the infarmation and explanations given to us and based on the records of e
Company examined by us, there are no disputed dues of Income Tax or Service Tax or Sales Tax
of Custams Duky or VAT or Exeise Duty or Cess which have nat been deposited on account of any
disputes and cther matenhal statubery dues.

Based oh the audit procedure and according to the information and explanativn given to us, we ang
of the opinion that the Company has not defauled in repayment of loans or bomowings to banks &
Fenancial Institutions. Further Company, does nat have any leans or borrowings from government
or debentures halders during the year.

The Company did nat raise any money by veiry OF initial pubfic offer or further public offer fincuding
debt instruments) and term loans during the year. Acuordingly, paragraph 2¢ix) of the ordar is riot
applicatie,

During the course of our examination of the books and records of the com pany, in accerdance with
the gencrally acceptod auditing practices in India, and according ta the information and explanations
given 1o LS, we have neither come acroess any instance of fraud an or by the Company, noticed or
reparted during the vear nor hawve we been informed of such case by the management.

Not Applicatie.
In our apinien and according Lo the information and explanations orven fo us, the Company is not &
Midhi Company. ACcordingly, paragraph 3(xii) of the Grder is not applicable.

According Lo the infarmation and explanations given to us and basad on cur examination of the
recerds of the Company, transaetions with the related parties are in complanoe with sections 177
and 188 applicable and details of such transactioms have beert disclosed in the financial
statements as required by the applicable agcounting standands.

B
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xiv.  According to the informatien and axplanations given to us and basad an sor examination of the
records of the Company, the company has nat made any preferential aligtment or private placemeant
of shares or fully or partly convertible debenteres during the year.

xv.  According ko the information and explanations given to us and based an our examination of the
records of the Company, the Company has not entered inta non-cash transactions with ¢ irectors or
persons connacted with him, Accordingly, paragraph 30w} of the Order is not applicable.

xvi.  The Company is not required to be registered under section #5-14 of the Rescrve Bank of India Act
1934.

For GAURAY AJGAONKAR & ASSOCIATES

AT -
fal O PRED WY r

DEFt 4BREAEY! [l
e poksRLA

Mr Gauray A Ajgaonkar

Chartered Accountant

(Froprietor]

M.No (1562528

FRN : 125638W
UBIN: 20152528AAAAAKSB29

Oate : 30" October, 2020
Place : Mumkbaj
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ANNEXURE "B" TO THE INDEPENDENT AUDITQR'S REPORT

{ referred to in our Independent Auditer's Report of even data on the financial statements of
PERFECT ENGINE COMPONENTS PRIVATE LTD. for the year ended 31* March 2020 )

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial contecls aver Financial reporting of PERFECT ENGINE
COMPONENTS PRIVATE LTD, (“the Campany®} as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date,

Tie Company’s managemeat is responsible for establishing and maintaining internal finandal controls based
en the internal control gver financial reporting criteria established by the Company considering the essenttal
fomponcnts of internal gontrol stated in the Guidance Note on Audit of Internal Finandal Controls aver
Financial Reperting issucd by the Institute of Chartered Accountants of india (ICALY. These responsibilities
include the design, implermentation and maintenance of adequate intermal finanzial controls that were
eperating cffectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safequarding of its assets, the provention and detoction of frauds and &iTars, the
accuracy and cornpleteness of the acoounting records, and the timely preparation of reliable financial
infermation, as required under the Companies Act, 2013,

Auditars’ Responsibility

Qur responsibility is to express an apinicn on tho Cormpany's internal financial controls over financial reparting
based on gur audit, We condusted aur audit in ancordance with the Guidance Mote on Audit of Internal
Financizl Controls Over Financial Reperting (the "Guidanes Mote™) and the Standards on Auditing, issued by
ICALand deemed to be prescribod under secticn 143¢10) of the Lompanzes Act, 2013, to the extent applicable
bo an auwdtt of internal financial controls, beth applicable to an aud:t of Intemal Financial Cantrols and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require
that we comply with ethical requirements arnd plan and perform the audit to ebtain reasanable assurance
about whather adeguate internal finangial contrals aver financigt reporting was established and maintained
and if such controls eperated effectively in all material reszects,

i
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Our audit invghees perfarming procedures to abtain audit evidence about the adequacy of the internal finarcial
comtrals system aver finandial reparting and their eperating offectiveness. Qur audit of internal financial
controls over financial reporting included cbtaining an understanding of intermal frnancial controls over
financial reparting, assessing the risk that & material weakness exicts, and testing and evaluating the design
and operating effectiveness of infermal control based on the assessed rick. The procedures sclectad depend
en the auditor's judgrment, including the assessment of the risks of material misststerment of the fnancal
statements, whethor due to fraud or error,

We believe that the audit evidence Ifwe have obtained is sufficient and appropriate to provide a basis for our
audit epinicn on the Company’s internal financial controls syetem aver finandal reporting.

eanin

A company's internal finandal control over finandal reporting is a process designed Lo provide reasonable
assurance regarding the reliabitity of financial reporting and the preparation of finangial statements for
extemal purpases in aceordance with generally accepted accounting pringiples. A company's internal financial
cantrol ever financial reporting indudes those policies and procedures that (1) pertain to the maintenance of
redords that, in reasonable detail, accuratety and fairly reflect the tranzactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary [ permit
preparation af financial statements in accordance with ganarally accepted accounting principles, and that
receipts and expenditures of the compamy are being made only in accordancs with authorisations of
management and directors of the company, and (3) provide ressonable assurance regarding pravertion ar
timely detection of urauthorised acquisition, use, or disposition of the Company's assets that eould have a
material effect on the financial statements,

Inhereny [imitations of Interna! Financial Controls Over Financial Reporting

Because of the inherent limitations of fntermal financial eontrals over financial reparting, including the
possibility of collusion or improper management ouerride of contrals, material misstatements due to error or
fraud may coour and not be detected. Also, projections of any evaluation of the internal financial controls
over fimancial reporting to fulure periods are sulfect te the risk that the internal finangial control over finanaal
repaiting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,

ik
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In our opinion, the Company has, in afl material respects, an adequate internal financial controfs System over
Financial reporting and such internai fnancial tantrolz over financial reparting were operating effectively as
at March 31, 2020, based on the internal contral over financial reporting criteria established by the Company
consideting the essential companents of internat conkrol stated in the Guidance Mote on audit &f Intermal
Financial Controls Over Finandal Reporting issued by the Institite of Chartered Accountants of India.

For GAURAY AJGAONKAR &@SﬂCMTES

Iy, b
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el 13mE38W Tl
Mr Gaur

-I-"'I__ QOMEIALL i
v A Algacnkar

o
Chartered Accountant

S0 e ‘j"ll
(Proprietar)

M.MNo - 152528

FRM : 135638W

UDIN : 201525 2BAAAAAKSR240

Date : 30" October,2020

Place : Mumbal
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PERFECT ENGINE COMPONENTS PYT. LTD,
CASH FLOW STATEMENT FOR THE YEAR 15t April 2019 to 315t March 2020

| Particulacs Fs,
Cash flows from operating activities
Het profit before tasation (29,756, 676
Adjustrnents for:
Ibepreciation 8,941,087
fnterest [neme {188,471}
Inerest experse 16,294 935
Operating profit before working capital chanpges 3,290,875
|Decrease In sundry debrors 14, 35, 50K
Decreasa in nventor|es 19,330,223
Increage In other current assats (368,271
Increase in gther long term loans and advances (2,453,935
Decrease in ather Habilities (7,480, TH)
|Decrease in other long term provisions {1,829, 440
fncrease in other shark term provisions 251,191
Pecrease in sundry creditors (17,322 5
Cash pemarated from operations 2,944 0125
Het cash fram operating activitios 2 a4 025
Cash Flgws from inve st actie(tfos
Purehase of Mxed assats :??3.9‘?9”
intercit received 188,471
{550, 528)
Cash flows fram (Inancing actlvities
Repayment of Sicom Loan -
Term Loan fram Shrem |nvestments Pyt Ltd 14,191,253
fnterest patd (16,294 938)
{2,103 853}
Met Increse in cash and cash equivalent Zd5 844
Cash and cash equivalents at beglnning of the period 6,734,752
£.084,597
La&sh and cash equivalents at close of the peripd 6,934,594
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PERFECT ENGINE COMPONENTS PYT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020
1 SIGNIFICANT ACCOUNTING POLICIES

4. Cost Convention
The finandal statements are prepared;
(iy On the historical cost convention
(il On agoing concern basis
{ifl] In accordance with the Accounting Standand issued by the Institute of Chartered Aocountants of India,
{iv} Onaccrual system of accountlng
fv] Inaccerdance with the relevant presentation requlrerents of the Comparies Act, 2013

b. Revenue Recognition
Revenue from sale of proclucts is accounted for on dispatch of goods from the factory based on orders from customers,
Sale of products Includes excise duty and other taxes,

£. Lsa of Estimates

The preparation of financlal statements |n canfermity with generally acoepted acoounting principles requires estimates
and assumptions to be made that affect the reported amounts of assets and Nabilities an the date of the finrancial
statements and the reparted amounts of revenues and expenses during the reparting period. Differences bebweern
actual results angd estimates are recogiized in the perlod in which the results are knowny materiallzed,

d. Fixed Assets and Intang/bles
() Fixed assets are stated at historical cost less accumutated depreciation, Histarical ot comprises of the acquisition
price: and all direct and Indlrect costs that are attributable In bringing the assets to thelr working condition for
intendead use.

{fi] All expenses during construction are allocated to the respactive asset proportionately.

L) adjustrents arislng fram sxchange rate vaniations relating to bomowings/ labilities for the fixed assers are
Capitatised.

€. Impalrment

The carrying amounts of assets are reviewed at each balance sheet date on value in use hasis to assess whether thay
are recorded in excess oF their estimated recoverable amount, IF the @rmying value excesds the estimated recoverable
amount, assets are written down to their estimated recoverable amount.,

f. Depreciation

Pursuant to the provisien of Companies Act, 2013 fthe Act) becoming effectlve from 1st April 2014, the Company has
adopted to specified useful life of its fixad assets as per schedule I to the Act and consequently any adjustment for
depreclation charged in respect of earlier years will be debited to the reserves of the Coempany,

g. Investments
Long Term Investmants are stated at cost. Perrmanent diminution in value thereof is privvided for

h. Employee Retirement Benefits
{I}  Provisions have been made For gratuity liability In accardance with the Prowiglan of the Payment of Gratulty Act,
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PERFECT ENGINE COMPONENTS PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

(1} Provision fer eqcashable leave satary is made on the assumption that such benefits are payable to all employees
at the and of the acoounting year.

Inventories
i
W Raw Materlals, Stores, Spares and Conswmalbles are valued at cost or net reallsabie value whichaver is lower,

(ir} Steck-in-process. 15 valued at oost Including related production overheads or net realisable valpe whichewver is
[y,

(i} Finished goods are valued at cost or net realisable value whichevar Is kawer.

Cost incfudes cest of praduction and expenses Incurred, as allocated by the Management, in putting the inventaries in
their presant condition.

Accounting of Cenvat Benefits
Cenvat Credit avalled under the relevant scheme in respect of Raw matenal, Packing Material, Fuel, Stares and spares
ate. s reduced from the sost of purchass,

Cenwvat Credit availed under the relevant scheme in respect of capital goods is reduced from the cost of Fixed Assets,

Eorrowing Costs

Bomowing costs that ang attributable ko the acguisitian, construction or productlon of quallfying assets are capitalised
as part of cost of such assets till such time as the assats are ready for its Intended use ar sale.

A qualifying asset is an asset that necessarlly reguires a substantial perlod of time to get ready for its intended use ar
gale. All other borrgwing costs are recogriised as an expense in the perlod in which they are incurred,

Taxatian
(i} Provislon for current tax is made on the basis of estimated taxable income computed in accordance with the
pronisions of Income Tax Act 1961,

I
W Deferred tax is recoqnised on Himing differences between the accounting incame and the taxatla Income for the
year and quantified wsing the tax rates and Jaws enacted or Substantively enacted as at the Balance Sheet date.

ity Defemred tax assats are recognised and carried forward to the extent that therp s 3 reasgnable certainty that
sufficient future taxable Income will be available against which such deferred tax assets can be realised.

Contingencies and Events accurring after the date of Balance Sheet

Accounting for contingencies {gains and losses) arising oyt ¢f contracteal obllgations are made only on the basis of

mutual acoeptance, Events ocourting after the dabe of balance sheet are aceonted fo qEte ke date of approval of the

acoounts by the board of directors where Tff}?}l?&f“}?}

Provisions, Contingent Liabilities andlt:lgtim}ﬁﬁsets
o 1 _E.':' i»l’:f i ,Ulr‘n j}l

-




PERFECT ENGINE COMPONENTS PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020
Provislons are recognised for liabilities that can ba measurad onky by using a substantial degree of estimation, i

() The company has & present abligation as a result of a past event
{0} A probable cutfiow of reseurces is expected to setile the ebligation and
(i} The amount of abligation can be reliably estimated

Reimbursement expected |0 respect of axpenditure required to settle the provislon i recodnised only when it is
virtually certain that the raimbursement will be recelved.

Contingent liability is disclosed in the case of

(] Present obligation arising from a past event, when It is not probable that an outflow of reseunces will be required
ta setile the obligation.
{) A possible ebligation, unless the probabilty of outllgw of resources s removed.

Contingent assets are neither recognised nor disclosed,

Pravislong, contingent liabliities and contingent agsets are revleveed at each balance sheet date,

All comtingent liahilities are adequataly disclosed in the Netes an Accounts,




PERFECT ENGINE COMPONENTS PYT. LTD.
NUTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

1.1

1.2

I3

L4

15

16

SHARE CAPITAL

AUTHORISED CAPITAL
210000 [ 26000304 Equity Shares of Rs. 10/ gach

TOTAL

IS3LIE D, SUBSCRIBED, AND PAICLP
JO0578 {36000 Equity Shares of Rs.14/- sach fullly pald up

TOTAL

Reconciliation of shares outstanding at beginning 2nd a1 end

As at 315t Az at Alst
March 2020  March 2019

3,108,000 3,180,000

3,100,000 3,100,000
T —_— .

3,005,780 3,005,780

3,005,780 5,005,780
e - A

Mo, of shares

Shares CutstandIng at the beginning of the year 300,578 00578
Add: Shares Issyed duning the year
Less: Shares bought back during the year - -
Shares Qutstanding at the end of the yvear 3,578 100578
- — - —
The details of Shareholders hofding maore than 5% Shares:
20159-20 2018-19
Name of Shargholder Mo. of Shares % held No. of Shares % held
Perfect Mivesh Infira Pyt Ltd Z60,000 3E6.50% 2640, 05D A6, 50%
Edelwelss 43,578 13.50% 40574 1350
Eutar . — o ﬁ,sm ﬂﬁz.ﬂtm EEEETE 100,004

Shares reserved for issue under optionfcentractsfeommitment:

There have been no such shares reserved by the com pany
Termg of securities convertible into equity/prefereaca:- NA
call unpaid:-N_A

Last Frve vear detalls;

for shares alloted pursuant to contract:- NoA
For share issued by way of bonus shares - A

Theie were ne securities bought back by the company during the last five L

. o “":' I| _.-1-
A "‘w .

AR Ui
; ( -.amhk ;

10 1AL }; Lh'



FERFECT ENGINE COMPOMNENTS FUT. LT
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENGED 31st March, 2020

As ay 3 1st Mareh Az at 315t March
20210 2019
AESERVES & SURPLIIS
General Reserve
Opening Balance £.441 BET 2,841,667
Shara Premlum Account G5 B44, 210 53,844 220
68,685,887 GE,BES,EST
Praofit & Loss Account
Qpeaning Balanee (258 032 A76) (264,162 35E)
Add: Prafit for the year (22 R34.872) {24,776, 520)
[211,833,74E} {2E8 033, E7E)
TOTAL (243,147 BE1) [220,252,985])
— L= .
DEFEARED TAX LIABILITY
Openirg Balange 2,792,783 301,784
For tho year 1,13% 195 §219,001]
30309 2792 782
LONG TERM BORROW|NGS
SECLIRED
Ferm Loan b - Edolwaics 533 597 198 533,697,298
{02 Secured Tgrm Loan repayshle in quarlerhy
installmanls. Sacured by first charnga on &l the
land and building. plant and machirary, other
fiead assets, inventary and debtors of the company)
Shrem Investiments Put Lid 145 553, 409 13L,40% 126
679,290, 707 BE85,059,424
UNSECURED
paefered payment lizbllitics 7576407 7876497
7A7E,407 7876457
TOTAL €8}.167,204 572,975,821
- _—
CTHER L MG TERM LIABILITIES
AV.TRAMSFORT 5164 046 5,164,646
TOTAL 3,164,645 5164, 046
N — _—
LONG TERM PROVISIQNS
Gratuity 4, TBS 200 SBo 357
Leave Encashment 4,106,007 2,051,380
Fravistpn bgr Taxaticn 1,771,008 2571006
TOTAL 8,643,813 10,473,253
et .
TRADE PAYABLES
Sundry Creditors for Goods & Expenses 67,523,934 B 98 257
TOTAL PR 61623934 84,346,882

L = e

E ;'x -!rlv;‘ \'{3\;
L e cOh
hawanas)
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13
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OTHER CURRENT LIABILITIES
Creditars for Capital gonds
Cther Current Liabilitles
TOTAL

Other Liabilitfes includes statutgry dues, cmplayee related lakilities, security deposit ate.

SHORT TERM PROVISIODNS
Ermployee Related

Other Pravisians

TOTAL

LOMNG TEAM LOANS & AEVANCES
(Unzecured, considered goad, unless othe rwise stated]

tarla Engineering Company Lid
Advance tg Employess
Depasils

Tax Deducted at Sournce
Advance [ngome Tax

Self azst Tax {0B-09)

Loan e Sharehalder

VAT Aefund

TOTAL

NOR CURRENT ASSETS
Waork In Process [Qid)

INVENTORIES

Raw hatenizl

Work i Process
Einlshed Gaods

Finished Soods {Trading)
stores & Consumables
TOTAL

TRADE RECE(YABLES
[Wngecured, Considered Good}
e Six months

Qihers

TOTAL

CASH AMD BANK BALANCES
Balances with Banks

Cashin hang

Fixed Degﬂi;it'éiﬁitljl. Bank

Sukd
TOTAL- R,
Y

©F ERRLVEY
] AN Iii
Lihpoldr e

. .

FERFECT ENGINE COMPONENTS PVYT. LTD.
NOTES OM FINANCIAL STATEMENTS FOR THE YEAR ENDEC 315t March, 2020

As at 31st March As at 315t March
2020 019
21,678,398 2,688.303
3850712 16,272 977
11,479,110 18,953,280
-

11,740,861 12,008,349
769,675 210,000
12,560,540 13,308,349
—_—
57,380,315 55,088,464
67,566 73,954
1,825,475 1,590,500
429,347 335,830
1,500,000 1,500,500
341,477 341477
5.0150,000 5,050,000
95,200 95, 200
66,689,381 £4,235,446
== —
142,332 525 192,333,525

152,333,535
_— ]

192,333,525
ve—

5,131,713 12,635,933
22,22%,8491 14,688,803
15,747,763 38,437,442

3,840,000 3,840,000

1937264 2727 610

52,579,631 72,329,854
L - — —————
58657097 4,797 554
1445178 12,314,217
7,102,275 17,107,779
—r -
6,514,746 5,508,401
12,632 4,133
457 118 1,032,218
6,384,546 8,731,752
—-




PERFECT ENGINE COMPONENTS PYT. LT,
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t March, 2320

17 SHORT TERM LOANS & ADVANCES
Balance with Central Exclse Autharitias
Interest Recoivabla
Prepaid Expenscs
Advance Paid B0 Suppliers
TOTAL

il
Y

R el
L e Tt

LA

As at 315t Marsh As at 315t March
2030 013
320,524 344,403
82,571 -
11,105 645 10 294 450
— 11,5:&44 =1_u,ﬁ¢u.s?1
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FERFECT EMGINE COMPOMNENTS PYT. LTD.

MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2020

REVENLIE FROM DPERATIONS
Sale of Products
Sale af Traded Goods

TOTAL

OTHER [NOCGME

Disteunt Regeived

lob Wiark Charges

Tax Refeif Under amnesty
Zale of Scrap

Sundry Balances writeback
Intérest

COcerai Refyng

TOTAL

COST OF MATERML CONSUMED
Opening Stock

Raw haterlal Purchased

Less - Closing $tock

TOTAL

CHANGES [N INVENTORIES OF FINISHEDR GOODS,
WORK IN FROGRESS AND STOCK [N TRADE
Ginlshed Goods/Stack in Trado

Stock In Process

TOTAL

EMPLPOYEE BENEFIT EXPENSES

Salaries & Wages

Contribution bo Provident and Other Funds
Staff wolfare Expenses

TOTAL

FINANCE COST

Irtg rest Expensoes
Other Borrgwing Coots
TOTAL

BEPRECIATION AND AMORTISATION

on Tangible Assets
TOTAL

o o
DA T
S EES: EE-TT

IDERNLL e

As At 315t March

As At 315t March

2030 2019
161,561,385 224,451,703
144,694, 240 182 612 876
306,256,134 407,065 619
106,255,134 407,065,619

N —— ]
7,066,587 4,431,478
500,562
430,485
716,670 $18,425
173,176 641,445
133,471 226,633
9,181, 151 §,937,982
12,635,933 9,603,241
42,404 411 78,261,037
9,181,712 12,625,533
46,258,832 75,228 344
.

21 689 B0 112,231,071)
55340834 8.686 250
15,155,587 (2,544,791}

r— S
47 204,059 56,551,695
2,765,528 2563 483
4,307,381 6,721,535
54,275,368 75,336,714
—T ————
16,794,935 14,954,134
1545 41,99%
16,297 4&0 14,896,127
——l — -
£.541,087 17,044,159
8541 087 17,004,155
— —_— . = 1




25 OTHER EXPENSES

Manufacturing Expenses
Stores & Consumables Consumed
Jpening Stock 2727670 6,020,552
Stores & Consumables Purchased 17,167,432 27,331,652
Less : Claslng Stack 1987264 2727670
17907 837 31,293,534
Poweer & Fuel & Water charges 18,353,996 24 B9 535
Sub Contrackors Charges 1,504,745 1,062,178
Job Wark Expences -
Rate Diffrance in Cgst .
Factory & Machinery Maintainance Charges 4,334,770 4,791, 205
42,105,353 63,479,450
Admninlstrative, Selllng & DHstrlbutlon Expenses
Rates & Tanes 3577 05,677
Discounts 3,523,870 618,508
Misc. Expanses 4,344,314 3,275,453
Tax Audit Fees G0, 004 .
Statutary Audit Faes 300,00 150,000
Legal & Professional Charges E73.59% 2,588,575
Travelling Expenses 451,462 704,545
Other Repairs & Maintalnance 10, 7o 96,835
Zales Tax Paid Under Amnesty 1,098 428
2elling & Distribution Expenses 1,286,310 2,512 564
Faymeant to Auditon
13,623,055 16,252,629
TOTAL 55,728,413 79,732,080
[ — — —r




PERFECT ENGINE COMROMENTS PYT LTD

NOTES FORMING FART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

16

27

iz

9

) |

¥

32

34

35

a7

Asat 31.03.2020 Asat 31.03.2029
] Ml

Eativnared ameens of contracts romaining (e be cteouted
LCupital Gionds still to be acquired

Cangenpent Lisbilities il il
Balances of Debtors, Mon Current Asseis Crediors and Enans B Advances are subject to confirmation,

recondilation and adjustrients if any,

In the oplnon of the Board, the value on realisation of loams and advances and Cureent Assets In the ovdinary
course of Business will (ot be less than the ampunt ak wihlch they are stated o the Balance sheet,

12 months peried 45 i pariod

ended
11.03,2020 ardad 31.03.2019
Payments 1o Statutory
4] For Statutony Audit 150,000 150, (e
bl Por T Audit E0, 0K el 000
c)  For Income Tax Asgecgment . -
€} R Feimburscrment af Expenses - -
210,000 110,000
CIF Value of Import
2] Faw Material il Mil
B {apital Goods Mil H|
Expenditure Jn Forefgn Exchange
a] Waorehousineg NN il
B] Travciing il Hil
c]  Comnimsion Mi| Il
il NIl
[ L —
Eatnings in Foreign Exchangs ] J.683,247
Directors Remuoneration
&) Salary Mil il
[ il

In the opinice of the Board, pravizign for all known liabitties is adequate and not in excess of e amount
reasanddly necessany.

Emploee Benefits :

Gratuity:
The company has an unfunded defined benefit gratuity plan. Every emploves who has completed fve years or
mritw oF service |5 eligiie for a gratuity on saparation ak 15 days basic selary (iast drwn salary} for each
completed year of service

Segment Infoimatlon s as required by Arcounting Standard {4517} “Seqment Roparting” prescrited by companlas
Accaunting Standard  Rules, 2006, The Company's pnmary busines is manufacturing critical machined Crigine

parts

The qperatians of the Company are in India and all assets and lidbilities ane focated in India, An ahdlysiz of the
Oross reverse by preducts sale is goven baehow:

Hame OF Product 2015-2020 { Rs. In Lakh) 2018-2015 ( Rs. InLakh}
yahves L616 222452
Valve Geat Inserts 1,325 166017
Walve Guides 119 15797



38 Eamings per Shars:
Eafning per share i caltalated [n accordance with Accounting Ftandard (AS 20) “Earnings Per share® prescribed Ery

Companles Avesunting Standards Rules 2006
A ak 31032020 | Az at 31.03.2019
Outstanding shares (Nos.) 260,004 200 B
Met P La=s} after tax {21 455 677 24 776 SR
Earninas Share(Face Value Bs. 10f-] {82 52} -
The company has reviewed the future cash fiawz on the basis of value in e of its agsets and has satlsfied that

39 the estimated recoverable amount ls mose than the amaunt arsied In the boaks, Adoardingly no peavision for
irmpaimment |03 15 required o be made Inothese aooounts

10 Related parties, as defined under Clause 3 of Accounting Standard (AS18) “Related Party Disclotures” prescribed
by Companies (Accounting Standard) Amendment Rules 2066 as identficd by the Management ; -
Transactons have been entersd Into with the following  Enterpriseyfirms cwver which K2y Management
3) Persanred and Bhelr refatives have sgnificant Infuertee:
Mame of ther ralated party Mature of relatonship

1 Farfert Engineering Products Limlted, Associabe Company
2 Perfect Wivesh Infra Pt Ltd Hoding Connpany
3 Karla Englne Compéanents Limnited Assoclate Cormpany
4 AN . Transpoit Associabe Conpem

] Following are the Individuals haviag slanificant Influchce or are key ranagenment pasonnel;
1} Mr. Ramkurmar Mair
2) Mz, Chetria A_ Shah

Ch The following bransactions wae carled oat during the year with related partios In the ordinary course of

Amcunt of bansactlon with Party {in Rg. 'Lakh)
" Karla Enginge Parfect
Tra an Components Enginezerng A Y Transpait
L. Products Limited.
Managesial Remupnaratisg ¥
gincludlneg allevea nces and Sitting Fees)
Purchasa of Goods - 1.718.13%
Sale of Gooddg 4145
Disgount Reccived JH27
Transporation & Vechile Hire Charges -
|

(figures in bracket relate to previpas vear}

dy Detalts of balanges with related partles

{in As. ‘00
Recelvables | Payables A (o 1 o bles As at Payables Ag at
As 2t at 31.03.2019 11,03, 2019
{Fs.} [Rs.} [RL.) {Rs.}
Subsidlaroeg
Assoclates 411185 47589
Key Manageslal Persanag] |












